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Hudson River Park Trust

Additional Information About Hudson River Park’s Finances
April 27,2017

Following are some of the documents available on the Hudson River Park Trust’s website
that provide additional financial information:

Annual Operating Budget:

The Trust follows a process that includes posting its preliminary budget in late January
and its final budget in late March (following approval by our Board of Directors). The
Trust adheres to the State fiscal year of April 1 to March 30 of the following calendar
year. Both the preliminary and final budgets are posted on our website and at several
public locations in the park (including in the Pier 40 lobby). These documents include a
variety of tables and charts detailing revenue, operating expenses, capital maintenance
and reconstruction, and new park construction. See the following link:
https://www.hudsonriverpark.org/assets/content/generall/ APPROVED BUDGET FY201
7-2.pdf

Audited Financial Statements:

The Trust posts its independently prepared audited financial statements at the end of each

June. The statements include a management discussion of significant financial matters

during the fiscal year. Here is the link to the most recent audit:

https://www.hudsonriverpark.org/assets/content/general/Hudson_River Park Trust Final
FS 2016.pdf

Financial Plan:

The Trust prepares an annual financial plan that focuses primarily on the status of park
completion, including identifying currently unfunded areas and construction cost
projections and assumptions associated with each area. The current report for Fiscal Year
2017-18 can be found here:
https://www.hudsonriverpark.org/assets/content/general/Financing_Plan FY2018.pdf

Quarterly Reports:
The Trust posts unaudited financial reports quarterly on the status of actual expenses
against approved budgeted projections as well as basic balance sheet information.

https://www.hudsonriverpark.org/assets/content/general/Q3 financials.pdf

Hudson River Park Act:
The Act and amendments to it are available on the Trust’s website as well:
https://www.hudsonriverpark.org/about-us -act
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